NPH: Report on use of proceeds from public offering 
On 15 Aug 2019, Nha Trang Post Hotel Joint Stock Company announced report on use of proceeds from public offering as follows:

Name of the issuer: Nha Trang Post Hotel Joint Stock Company
Headquarter address: No. 02 Le Loi Street - Xuong Huan ward - Nha Trang City - Khanh Hoa

Tel.: 058 3 821 250 – 3 821 252

Fax: 058 3 824 205

Stock code: NPH

I. Share offered to public:

1. Name of share: share of Nha Trang Post Hotel Joint Stock Company
2. Type of share: common share

3. Par value: VND 100,000 per share;



· Offering price: VND 150,000 per share

4. Number of share offered: 97,824 shares

5. Total proceeds: VND 14,673,600,000

6. Start date: 17 Nov 2014

7. Finish date: 10 Dec 2014

(As at 30 July 2015, shareholder Vietnam Posts and Telecommunications Group completed the payment for share purchase to ensure that shareholding percentage of State shareholder at the Company is 30% of charter capital).
II. Plan to use the proceeds from this share offering

1. Progress of the project (purpose of capital mobilization)
· Deposit to ensure the implementation of project “Nha Trang Post Hotel” with cash deposit of VND 20 billion according to requirement of People’ Committee of Khanh Hoa province;
· Implement legal procedures on investing in construction and asking permission for construction.
2. Current progress of the project:
· The Company signed a deposit contract to ensure the implementation of the project with Khanh Hoa Department of Finance and Khanh Hoa Mekong Housing Bank (MHB) and pay in full the cash deposit of VND 20 billion to blocked account at MHB Khanh Hoa (Joint stock Commercial Bank for Investment and Development of Viet Nam – Nha Trang Branch now);
· The Company signed related contracts serving the project as follows:
· Contract on architecture design, structure design and electromechanical design;
· Contract on investigating the geology of works;
· Consulting contract: make a report on environmental impact assessment (EIA)
· Consulting contract: create investment project
· Consulting contract: examine construction drawings
· Consulting contract: examine basic design

· Consulting contract: project management
· The result of implementation of a number of works as at present as follows:

	No.
	Content 
	Status 

	1
	Deal on planning and architecture construction
	Completed 

	2
	Approve clearance height
	Completed 

	3
	Approve report on environmental impact assessment (EIA)
	Completed 

	4
	Certificate of fire prevention and fighting
	Completed 

	5
	Approve the unit examining construction engineering design and estimation of the construction Nha Trang Post Hotel 
	Completed 

	6
	Deal on electric supply for the construction Nha Trang Post Hotel
	Completed 

	7
	Deal on location of water supply connection for Nha Trang Post Hotel
	Completed 

	8
	Basic design 
	Examined by the Ministry of Construction

	9
	Notes to the investment plans
	Examined 

	10
	Construction engineering design
	Finished examination and make a dossier submitted to be examined.

	11
	Dossier of application for construction permit and dossier of total cost estimates
	Created


· The legal procedures of the project were completed. The dossier of application for construction permit was created by the Company. However, the Company received Notice No. 405/ TB - UBND dated 09 Aug 2016 of People’ Committee of Khanh Hoa province on requesting Nha Trang Post Hotel Joint Stock Company to cooperate with Vietnam Post to select the partner to invest and implement project "4 star hotel cluster" on land lot No. 02 Tran Phu – Nha Trang. Therefore, at present, the progress of implementation of the project of the Company is waiting for the coordination of Vietnam Post to continue the implementation of next works of the project.
3. Use of proceeds:

a. Total proceeds from the public offering: VND 14,673,600,000

b. Detailed use of the proceeds (until 31 July 2019):

	No.
	Content 
	Amount (VND)

	1
	Payment/Advance for expenses of creating project, consulting, designing, etc.
	4,287,136,791

	2
	Payment for interest expense
	170,250,000

	3
	Payment for other expenses (salary, printing expense, expenses for approvals and document examinations, etc)
	986,216,691

	
	Total
	5,443,603,482


c. Khanh Hoa Department of Planning and Investment allows the Company to disburse VND 5,825,782,673 from the cash deposit of VND 20 billion to pay the contracts serving the project. The remaining amount in blocked account is VND 14,174,217,327;
d. Nha Trang Post Hotel Joint Stock Company is enforcing the direction of People’s Committee of Khanh Hoa Province in the Document No. 405/ TB – UBND dated 09 Aug 2016 on cooperating with Vietnam Post (VNPost) to make detailed planning of entire land lot No. 2 Tran Phu.
3. Changes and adjustments: None

